


e
Qgadin dae
Aty sLaiBY 5y

s 1 il

slac ¥
Colal 2190 e
EREURIER

Dol Ylos e
AW g SLaiBY 315 99 i g3t g dalat | Sl puite

(= | géh Ao
“o¥ail’” e gamae 5yls] pulone siae
“ i) ‘-"J" * ‘GL‘A
OYLail Ae god plall pyut)

G ged | e o
Balil il gl B guiaat aladl )

)M:tjé p:ﬂ.:n

Al g8 ¥ Ll ale_puute

OIS 9 OIS e

“olanr” de gamay AU 093l GEai ! pusd 1

dc Lot 13, ¥ ulae

ot !

O3] p St hose
Auclontt3 ¥ ulows ety
clac¥

5 33uS| (o patl
Sleusl alalf pnt!

AL&’QO‘»
Aotai¥ g SISt alatl

291330 )

20 g3LAN (39 Badlg Cridily alat! paut
Cod (guig 2

RPN (RIPORY

2018 s 31 jlawo! = o pill O Lail Ge 50



et | SY Lol de game

c;-‘“:‘jJ Jela

Oe IS 2 09 Ogude 61‘;3‘3:- O (po el 2.5 940 5 puslo g N LW Jlowe 250051 4S 1i 29 oyl SY LS| A goe SIgS
Loy O53lally 5158 3 9SH g gulBli yaug iy il iy ;231 35La0 2 Oty TO 2. 3un 1510 g .o ¥y colidty JLait | iyl

- 98 glally law gl Lids ;81 4y yggenr g pmcdly Lol ygay

J9e sl deguly duclaia ¥g s LB Y| Auallil 2 oS ISy (Ludiy 8L 2003 51159601 panldT 2 Lo jilo Seld LajLiels e goand) ealudg
S ol i 95 i A 031 1) B o 0 a1 2 1 g AISLaald 018 111 5o (e Jaa LaS (Agutond | JLiai ¥ g 2 She M1 L 51 935 (11

gt Aaglat

294a O @3 - ualead | e UL ATt f i bios Lgllas sl 0 i gin — gin Oglaid) Asbows 5o ) 2 Ly 5812 Ac gt | Aladiil 453 g

Aot il LaST) g SHBLET Al g g s N 1 Sl sl Jab g AS LAkl e ZaSlal Ay g2t SIS |3l e daliany g plulives Ae gant|

s 2 G e Guslsg £lland | HIal) s s g A gl S pid ) pgul ool @3« 20071 diw g5 G pall SYLal) das g5 cusd
Gl | Y Ll A gasne 2 Ceslad| 581 (30%) o patt astatly (53%) “Adi Lo ¥ | &Y Lail de gema (yo JS ,iaiyg .2004

100% : o yatl ¥ Lai!

51,527%" : o il ¥ Luaif

gl Sty
85% : oyt ¥ Ll

t 5SS ELBYG]
]

|
A 3SAL LG
poyest
95,06% : il ¥ Ll
J3tgi

61% : it O¥Lail

1)L M1 YLl S 5 Al o S 3 5L (9 93LAMY nss 28,8 SPT M5 oy (*)

) 2SS SN

100% : o yatl S¥Lai!

ko
51% : o bl O¥Lall

ASSAS LG
st Ly by

100% : o5t S ¥ Ll

O3aN O Ll
51% : it O¥Lail
Ot S L
100% : o yatf &Y Lt

38,5« CMCaaaybo cpe 51,527% 2 st ()
i st] SIS A1 (e as




L ity

cecuall pdd g Adiondd ! Lgica o 3ad Ll O Lail de gase Juo gl ¢ g w1450 Q;J|Q‘A¥le.%4w‘abmiﬂm
Loty O gualt SQUJL‘GUQ}J‘QQL_‘J:-‘H glon 2 culid iy Jladf ailgly o ‘“,JLQ.NJ ‘“,ﬂ.q.ﬂ

Ole pu Juadls ddaid uad] LgSlio 3 pudil GLAET Gusl Lle Ae gamt | delad « Aced p 1 Slalaniuw ¥l jshaly gad pes Jai (e
Gblad g O gatly Glatn Led Adlie deus 339 g

A5% A sl By Bl | SIS 5 dgd ol ey sheke 30 (ro 38T Ac gantl S Melas 08,3l 2018 ww wlen 2

2,3 slle 6 | et 49,6% ‘ 23 lile 36

5%

M}Q:.ul‘ S Molase pé) O
Zo 1 2 o)l @3




45% 39% 57% 62% 42%
10% 25% 55% 47% 26%
| @ | J

50%
99,9%

94,6%"



53 Ld ! Gl W

2853 Ol (po dadd ud (4507 5 ySiis Oilods L yill S¥ L) jghaT lgB 48 Al 1S g A il B st | Slin o8 43S o] e sladie YT IS (yo
a8 11 Gl gt (e catall 768 91 Ll e o i 0¥ g Lailgh | Slauss
s Al el Y0 2018w ojua
SMall Cocnall Bow 2 he gant! ad 9o 4 5ai augs 4G 9 FTTH (Fiber To The Home) Lo 585355 31zt st el
s tlalty
e gamtl g9 52 L@ i (931 1L g game 2 O jLaiiu | Alalge ©
gl S ghua e SIS (o B Sl B3l ©
B Jalow Oladdtl g (D9 sl Aedld Gglima s LS

.Qﬂ‘&'@l‘&b;k&ﬁ O ol O il | SY Ll de gome el 4‘_,13‘3“3::).\.”@ ‘;cl.n:b:b é:hﬁ| Jelas Lgid g3ues Lic g9

AG aoan 1Sttt 97 % wwis dass
LJLET ) A A 9T g B pead | ALY ol 2 Ol jleitiul Alolge
s dgelaia Y Ad ghudf Jlowe 2 5509001 ©
el g ATALN (Il 2 Ao Laio W1 A g3l f o (po SIS yatl La¥ " EMerging Market 70 " acila 2 jgiam -
S ol gl 23 Aiadld A3
Vigeo-EIRIS tgatus ity (Ae ¥ £15Y1 4 giunes doliin ¥ ps 251115508 SO 26 000 sslgis e J g -
M5 e auwslit 3,0 Vigeo-EIRIS 3 " Top Performer RSE " uis, j9a01 -

13 By Sljee G|+ g0 alige * cpalt e S0, (4l e elid] @
MooV TV s JLaut! Glacdas 231 slid | * ¥ glaell dga gt JLA yog pe g ©
B2 g pal £ Lid| oo daslond| AR 79181 Jagusd *

M2 36 aSa el @

QR code g NFC alaulss sla¥l Zans 33l : g bbige *

L 58T sST) purlali 330 ) s giond | AALTL) (y0 OIly B gond e J1g23 *

-(9&shall Jlaiead ¢ ILa ¢ 5 ,Sb5S S el coruall 93 o oY (2 0 sli2| 0
VOIS g Gl ygh " o JLAU (g e slid) @ e BLIYI 55 Blolga ©

-l dilige o e daiulig s g5 ¢
(MYGT Grdad 33Ma) ) £lis331 25k (po Slhodlad 52 | died) *
AG ey ) G| *
LAt At s - Banking Jalige ©
OLL & guatly uols Buga Ol ya G| ae JLa (4o pe sLid] * 1P e JLaA At i1y el ©

OIS0 90 363 A wytad : JLATL Y

i 5N g JIE g po slid) @
.a3Lal | Aaldlf O Busuad | Jalod | 3 ¢ 4G e Y G|
(ADSL ) e yulf e cois 5% 4 0 £lil ] ®
-olagh el 2agds ¢
443G o, 0N G| ¢ AL J1ga ¥l (Jyganig £ IaMS A ,T ) Sloint | g ¢ 990 Jabige

PSP PR NNFEL L

2018 s 31 jlawo! = o pill O Lail Ge 50



aela ’@J‘ﬁ_’;
2001

Gl YL Lol y Lsal
Lol ygas Y LI 3 )l Jolatl (hcuyge (s DA% s L3

2004

i ) 9 Al | S L meu.ﬁ 14,9% zhn!
owybig slacdt i)

2006

LI 5l Jelatl (bl ol (pe 51% s L3
SuldloS 90

2007

el Jelalh ¢ o galatt ¥ Lail (pe 51% sl
O9lalt 2 Y Lai Y

2009

el Jelalh ¢ Lebdi g S¥ Ll (pe 51% s L3
‘_,JLO 2 oYl

2014

$0lad Lgsiad 1 53% dewd SY Ll Ae game £L3!
u).d‘uYLa.ﬂJLo.ub

2015

21995 531 (opiedd | (e JSo S LI (nleld 6 £ L8|
9e9kally law gl L 8 daygga g pmiidly O galally

2018

5l g1 Jlowly (yo audlint T0% sLd)

2018 s 31 jlawo! = i patl O Lail Ge 504



P9 SIF !
relations.investisseurs@iam.ma
relations.presse@iam.ma

(9 ASI Y1 2B gt

www.iam.ma



